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�����J�K�LMNNO�PO�POQRO�STUUVKPOW�SMQ�MRXYK�SMQ�VZXRRT�[KO�M�LK�T�X�
T�KN\�PO��SQO]KVO�SQO]MRRKO�XVM�LK�KRNQTNNOQM�NMP�KPOW�PXNM̂OQKX��W�SORK%
[KO�M�MPO�OYKPX�_�LMV�� � �  �LMV�SMQRO�XVM��O��LKQK̂M�NM�LMV�POY%
SXQNO�]T�[KO�K�VOPXVK�X�NMYSO�SKM�O�ML�K�LMNMQYK�XNO�SQMRRO�KV��OYT�M�
LK��OPPXRNQXLX �

���M̀TKRKNK�RSMPK]KPK�QKPaKMRNKb��

�_c��KNOVO�LK�RNTLKOb�LKSVOYX�LK�YXNTQKN\��TOdO�OQLK�XYM�NO�
PO�RM̂TKNO�SQMRRO�KRNKNTNO�NMP�KPO�LK�PTK�XV�LMPQMNO�LMV��QMRKLM�NM�LMVVX�
�MSTUUVKPX�� ���e'(_(�LMV�RMNNOQM�NMP�OVÔKPO�K�LKQK[[O�f�ORNQT[KO�KW�
XYUKM�NM�M�NMQQKNOQKOgh�LKSVOYX�LK�YXNTQKN\W�OQLK�XYM�NO�SQMdK�̂M�NMW�LK�
M̂OYMNQX�OSSTQM�LKSVOYX�LK�SMQKNO�K�LTRNQKXVM�K��MLKVK[KX�O�LKSVOYX�LK�
SMQKNO�K�LTRNQKXVM�PXSONMP�KPO�RSMP �K�LTRNQKX�YK�MQXQKXh�OSSTQM�NKNOVO�LK�
RNTLKO�RTSMQKOQM�fXRROQUM�NMg�K��XQPaKNMNNTQX�O�K�̂M̂�MQKX�MLKVM�O�K�̂M%
�̂MQKX�PKdKVM�O�SKX�K]KPX[KO�M�NMQQKNOQKXVMW�TQUX�KRNKPX�M�XYUKM�NXVM�iM�
POQQKRSO�LM�NK�VXTQMM�NQKM��XVKch�

�'c��ORRMRRO�LMVVX�SXNM�NM�LK�̂TKLX�PXNM̂OQKX���O�RTSMQKOQM �

�M�LOYX�LM�LOdQX��O�SMQdM�KQM�M�NQO�NQM�NX�̂KOQ�K�RTPPMRRKdK�XVVX�
LXNX�LK�STUUVKPX[KO�M�LMV�SQMRM�NM�XddKRO��MVVX���j�kk�ll��mnn���������LMVVX�
�MSTUUVKPX�KNXVKX�X�%�op�qMQKM�RSMPKXVM�f�O�POQRK�ML�MRXYKg �

��V�NMRNO�K�NM̂QXVM�LMVVZXddKRO�M�QMVXNKdK�XVVM̂XNK�RO�O�STUUVKPXNK�
XVVZXVUO�SQMNOQKO�LMVVZ	�KO�M�LK�POYT�K�YO�NX�X��OVVK�M�rMNXVVK]MQM�M�
SORRO�O�MRRMQM�QMSMQKNK�XV�RKNO�K�NMQ�MN�LMVVZ��NM�%�sss T�KO�MPOYT�K%
POVVK�MYMNXVVK]MQM KN�%��YYK�KRNQX[KO�M�NQXRSXQM�NMW�RM[KO�M�f�X�LK�LK�
PO�POQROg�OSSTQM�RTV�RKNO�sMU�KRNKNT[KO�XVM�LMV��OYT�M�LK��OPPXRNQXLX�
sss POYT�M QOPPXRNQXLX ̂Q KN�%��YYK�KRNQX[KO�M�NQXRSXQM�NMW��MVVX�
RM[KO�M�f�X�LK�LK�PO�POQROg �

��OSKX�K�NM̂QXVM�LMVVZXddKRO�STt�MRRMQM�XVNQMRu�QKNKQXNX�SQMRRO�KV�RMQ%
dK[KO�̂MRNKO�M�XRROPKXNX�QKROQRM�TYX�M�LMVVX�	�KO�M�LK�POYT�K�YO�NX�X�
�OVVK�M�rMNXVVK]MQMW�K��SKX[[X��X�NM��VK̂aKMQK�� �o�%�&�('o�rXRRX�rXQKN%
NKYX�iPM�NQXVK�O�NMV �(&��ev(�___c ���
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�����qK�QM�LM��ONO�PaM���K�LMNNX�T�X�RMVM[KO�MW�SMQ�MRXYKW�SMQ�VZXRRT�%
[KO�M�X�NMYSO�K�LMNMQYK�XNO�M�SKM�O�LK�T��MRSMQNO�XNNKdKN\�XYYK�KRNQX%
NKdM�PO�NXUKVK�%�PXNM̂OQKX��W�SQMRRO�KV��OYT�M�LK��Q̂M�NXW�PO��XSSVK%
PX[KO�MW�ROVO�K��PXRO�LK�RPOQQKYM�NO�LMVVX�̂QXLTXNOQKXW�LMVVX�QKRMQdX�
OUUVK̂XNOQKX�XK�RM�RK�LMV�LMPQMNO�VM̂KRVXNKdO�� ���e'(_(�f�OLKPM�LMVVZOQ%
LK�XYM�NO�YKVKNXQMg �

��MQYK�M�LK�RPXLM�[X�LMV�UX�LOb�NQM�NX�̂KOQ�K�LXV�̂KOQ�O�RTPPMRRKdO�
X�̀TMVVO�LK�STUUVKPX[KO�M�LMV�SQMRM�NM�XddKRO��MVVX���j�kk�ll��mnn���������
LMVVX��MSTUUVKPX�KNXVKX�X�%�op�qMQKM�RSMPKXVM�f�O�POQRK�ML�MRXYKg �

��V�NMRNO�K�NM̂QXVM�LMV�UX�LOW�PO��VZK�LKPX[KO�M�LK�NTNNK�K�QM̀TKRKNK�M�
LMVVM�YOLXVKN\�LK�SXQNMPKSX[KO�M�XVVX�RMVM[KO�M�RO�O�STUUVKPXNK�RTK�RKNK�
K�NMQ�MN�LMVVZ	�KO�M�LMK�POYT�K��XVVK�M��MVK[KM�M�LMV��OYT�M�LK��Q̂M�NX�
sss T�KO�MdXVVKMLMVK[KM ]M KN�M���aNNSbeesss POYT�M XQ̂M�NX ]M KNe���K��
XYYK�KRNQX[KO�M�NQXRSXQM�NM�RM[KO�M�f�X�LK�LK�PO�POQROg �

��MQ�K�]OQYX[KO�K�̂VK�K�NMQMRRXNK�SONQX��O�QKdOV̂MQRK�XV�RMQdK%
[KO�QKROQRM�TYX�M�LMVVZ	�KO�M�LMK�POYT�K��XVVK�M��MVK[KM�%�NMVM%
]O�O�(&$'e$$('�'�%�(&$'e$$($&� ���
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�����J�K�LMNNO�XddKRO�LK�YOUKVKN\��X[KO�XVMW�SMQ�NKNOVK�M�POVVÒTKOW�NQX�
X[KM�LM�ML�M�NK�LMV�qMQdK[KO�RX�KNXQKO��X[KO�XVMW�SMQ�VX�POSMQNTQX�X�NMYSO�
SKM�O�ML�K�LMNMQYK�XNO�LK�T��SORNO�LK�LKQK̂M�NM�XYYK�KRNQXNKdO�SMQ�VM�
MRK̂M�[M�LMVVX�	ORL�qKRNMYK�K�]OQYXNKdKW�MSKLMYKOVÔKPO%RNXNKRNKPK�M�
dXVTNX[KO�M�MRKNK �

�X�LOYX�LX�LK�SXQNMPKSX[KO�M�XVVZXddKRO�LOdQ\�MRRMQM�SQOLONNX�
MRPVTRKdXYM�NM�NQXYKNM�SQOPMLTQX�NMVMYXNKPXW�SQMRM�NM��MV�RKNO�aNNSRbee
aRX�̂KOdX��KQOYX KRPQK[KO�MPO�POQRK KNe�

�ZTNKVK[[O�LK�YOLXVKN\�LKdMQRM�LK�KRPQK[KO�M�POYSOQNMQ\�VZMRPVTRKO�M�
LXVVZXddKRO �

��MQ�VX�SXQNMPKSX[KO�M�XVVZXddKRO����MPMRRXQKO�M]]MNNTXQM�OUUVK̂XNO%
QKXYM�NM�VZKRPQK[KO�M���������������RTV�RKNO�aNNSRbeeaRX�̂KOdX��KQOYX KRPQK[KO%
�MPO�POQRK KNe�

�X�SQOPMLTQX�K�]OQYXNKPX�SMQ�VX�SQMRM�NX[KO�M�LMVVM�LOYX�LM�RXQ\�
XNNKdXNX�X�SXQNKQM�LXV�̂KOQ�O�RTPPMRRKdO�X�̀TMVVO�LK�STUUVKPX[KO�M��MVVX�
��j�kk�ll��mnn���������LMVVX��MSTUUVKPX�KNXVKX�X�%�o���X����qMQKM�RSMPKXVM�f�O�%
POQRK�ML�MRXYKgW�LMV�SQMRM�NM�MRNQXNNOW�M�dMQQ\�XTNOYXNKPXYM�NM�LKRXN%

NKdXNX�XVVM�OQM�'$W&v�LMV�̂KOQ�O�LK�RPXLM�[X�LMV�NMQYK�M�SQMdKRNO�SMQ�VX�
SQMRM�NX[KO�M�LMVVM�LOYX�LM �

�qTPPMRRKdXYM�NM�X�NXVM�NMQYK�MW��O��RXQ\�SK��SORRKUKVM�M]]MN%
NTXQM�VX�POYSKVX[KO�M���������������LMVVX�LOYX�LX�LK�SXQNMPKSX[KO�M�M��O��
RXQ\�XYYMRRX�VX�SQOLT[KO�M�LK�XVNQK�NKNOVK�O�LOPTYM�NK�X�POQQMLO�LMVVX�
LOYX�LX�̂K\�K�OVNQXNX �

���OVNQM��O��RXQ\�SK��SORRKUKVM�M]]MNNTXQM�QMNNK]KPaM�O�X̂ K̂T�NM �

��V�NMQYK�M�LK�PTK�ROSQX���SMQM�NOQKO �

�X�POYSKVX[KO�M�LMVVX�LOYX�LX�SONQ\�MRRMQM�M]]MNNTXNX�dM�NK̀TXNNQO�
OQM�RT�dM�NK̀TXNNQO�iRXVdO�YOYM�NX�MM�K�NMQQT[KO�K�SMQ�YX�TNM�[KO�M�
LMV�RKNOc�LX�POYSTNMQ�POVVM̂XNO�XVVX�QMNM�K�NMQ�MN�M�LONXNO�LK�T����������������
LK��XdK̂X[KO�M�X̂ K̂OQ�XNO�NQX�̀TMVVK�LK�YX̂ K̂OQM�LK]]TRKO�M�i�aQOYMW�
��SVOQMQW�
KQM]O�W�qX]XQKc�PaM�RTSSOQNK�ML�XUUKX�XUKVKNXNK��XdXqPQKSN�M�
�OO�KM �X�POYSXNKUKVKN\�PO��K�LKRSORKNKdK�YOUKVK�i�������l�������l����l���c�
�O����̂XQX�NKNX �

�qK�PO�RK̂VKX�LK�M]]MNNTXQM�VX�QM̂KRNQX[KO�M�M�VX�POYSKVX[KO�M�SMQ�
NMYSO �

��V�SQMRM�NM�UX�LO���STUUVKPXNO�K�NM̂QXVYM�NM��MV��OVVMNNK�O�	]]K%
PKXVM�LMVVX��M̂KO�M�X[KO�� �$_�LMV�_'�XSQKVM�'(''�ML���LKRSO�KUKVM�RTV�
RKNO�K�NMQ�MN�X[KM�LXVM�sss aRX�̂KOdX��K QOYX KN�

��MQ�TVNMQKOQK�K�]OQYX[KO�K�̂VK�K�NMQMRRXNK�SONQX��O�QKdOV̂MQRK�
SQMRRO�VX�	 � � ��OVKNKPaM�LMV�SMQRO�XVM�M�̂MRNKO�M�LMVVM�QKROQRM�TYX�M�
LMVVZ�[KM�LX�ORSMLXVKMQX�%��OYSVMRRO�ORSMLXVKMQO�q ��KOdX��K�%��LLO%
VOQXNXW�dKX�LMVVZ�YUX��QXLXYW�� �v�%�((_�o��OYXW�NMV �(����(&$'v_�
%�$��'�%�$$�v�%�$'$��%�$o�'�%$o�$�%�$'v$ ���
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